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MAXIM MORNING 
MINUTES

STOCKS MENTIONED:  AVII… WATG…        

                                                                          August 24, 2010
 

EARNINGS SCHEDULE 
Company Conference Call Dial-In; Passcode Replay; Passcode

CYBX Aug. 26, 9:00am 877-313-8035; 
89806599 

800-642-1687; 
89806599

MPR Aug. 26, 11:00am 877-818-7738 800-642-1687; 
8990048  

 
 
 
 

ECONOMIC CALENDAR 
Tuesday 08/24
07:45 A.M. Icsc-Goldman Sachs Chain Store Sales 

Index For Week Of 08/21
08:55 A.M. Johnson Redbook Retail Sales Index 

For Week Of 08/21
10:00 A.M. Existing Home Sales For Jul
10:00 A.M. Richmond Fed Business Activity 

Survey For Aug
04:30 P.M. Api Weekly Statistical Bulletin For 

Week Of 08/20
05:00 P.M. Abc News Consumer Comfort Index 

For Week Of 08/22  
 
 
 
 

MAXIM STOCKS IN THE NEWS 
• WATG “Wonder Auto to Participate in 

Upcoming Investment Conferences in the 
States” Source: PR Newswire 

• AVII “AVI BioPharma Inc. is Today's Focus 
Stock on MicroStockProfit.com” Source: 
GlobeNewswire 

 

 
DEAL & NON-DEAL ROADSHOWS 

• AKAM management available for group 
meeting Tue. Aug. 24th; Boston at 10am 
(Akamai Corporate Headquarters) 

• GIVN management available for 1-on-1s 
Tue. Aug. 24th ; NYC 

• TIVO management available for 1-on-1s & 
Group Lunch; Tue., Aug. 31; NYC 

 
 
 

MARKET OVERVIEW 
• U.S. stock index futures sag as world stocks 

sink 
• Japan sharpens rhetoric as yen hits 15-year 

high 
• World stocks slide, investors fret about 

recovery 
• China housing prices to start dropping in Q4 -

paper 
• Oil falls to 7-week low as gasoline market flags 
• Gold hits 1-week low on weak equities, awaits 

U.S. data 
 
 
 
 

 Close: Change: Close: Change: 
Dow Jones 10174.4 -39.2 CAC40 3553.2 27.11
NASDAQ 2159.6 -20.13 DAX 6010.9 5.75
S & P 500 1067.4 -4.33 FTSE 100 5195.3 -16.01
Russell 2000 602.67 -8.11 NK225 8995.1 -121.55
Crude Oil 72.92 -0.9 HIS-HK 20659 -230.3
TREA30 103'25 -- Shanghai 2650.3 10.94
TREA10 100'03 -- Bombay 18312 -97.76  
Source:    Thomson One
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DISCLOSURES 

Corporate Headquarters: 405 Lexington Ave. New York, NY 10174. Tel: 800-724-0761; 212-895-3500 
Red Bank: 246 Maple Ave., Red Bank, NJ 07701. Tel: 800-724-0761; 732-784-1900 

Woodbury: 99 Sunnyside Blvd. Woodbury, NY 11797. Tel: 800-537-6923; 516-393-8300 
 

To receive full disclosures for the companies under Maxim Group coverage that are mentioned in 
this report, please send your request to: Maxim Group c/o Nikki Reed, 405 Lexington Avenue, 2

nd 

Floor, New York, NY 10174. 
 
 

Informational Sources: 
Dow Jones, Reuters, Thomson Financial, Yahoofinance.com  

 
Maxim Group LLC  Stock Rating System    As of: 8/24/2010 
     % of Coverage % of Ratings 

     Universe  that Firm received 
  Expected Performance*  with Rating Banking fees 

Buy  Expected total return of 15% or more over next 12 months  65.1% 32.1% 

Hold  Expected total return of plus or minus 14% over next 12 months  30.2% 0.0% 

Sell  Expected total negative return of at least 15% over next 12 months 4.7% 0.0% 

* Relative to Nasdaq Composite.       
An Under Review (UR) rating represents a stock that the Firm has temporarily placed under review due to a material change.  

 
 

 
The analysts attest that the views expressed in this research report accurately reflect their personal views 
about the subject security and issuer. Furthermore, no part of their compensation was, is, or will be 
directly or indirectly related to the specific recommendation or views expressed in this research report. 
The research analyst(s) primarily responsible for the preparation of this research report have received 
compensation based upon various factors, including the firm’s total revenues, a portion of which is 
generated by investment banking activities. 
Valuation Methods:  One or more of the following valuation methods are used by Maxim Group 
analysts in making a ratings or price projection: Analysis of companies’ P/E ratio, price/book ratio, 
earnings expectations or sales growth as they relate within an industry group or to the broader market, 
enterprise value/sales, individual sector analysis, sum of the parts analysis and discounted cash flow. 
Price Target Risks:  Investment risks associated with the achievement of the price target include, but are 
not limited to, the company’s failure to achieve our earnings and revenue estimates, unforeseen 
macroeconomic and/or industry events that adversely impact demand for the company’s products and 
services, product obsolescence, the company’s ability to recruit and retain competent personnel, changes 
in investor sentiment regarding the specific company or industry, changing competitive pressures and 
adverse market conditions.  For a complete discussion of the risk factors that could affect the market price 
of the company’s shares, refer to the most recent form 10-Q or 10-K that the company has filed with the 
SEC. 
 

RISK RATINGS 

Risk ratings take into account both fundamental criteria and price volatility. 
Speculative –   
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Fundamental Criteria:  This is a risk rating assigned to early-stage companies with minimal to no 
revenues, lack of earnings, balance sheet concerns, and/or a short operating history. Accordingly, 
fundamental risk is expected to be significantly above the industry. 
Price Volatility:  Because of the inherent fundamental criteria of the companies falling within this risk 
category, the price volatility is expected to be significant with the possibility that the investment could 
eventually be worthless.  
Speculative stocks may not be suitable for a significant class of individual investors. 
High – Fundamental Criteria:  This is a risk rating assigned to companies having below-average revenue 
and earnings visibility, negative cash flow, and low market cap or public float. Accordingly, fundamental 
risk is expected to be above the industry. 
Price volatility:  The price volatility of companies falling within this category is expected to be above the 
industry.  
High-risk stocks may not be suitable for a significant class of individual investors. 
Medium –  
Fundamental Criteria:  This is a risk rating assigned to companies that may have average revenue and 
earnings visibility, positive cash flow, and is fairly liquid. 
Accordingly, both price volatility and fundamental risk are expected to approximate the industry average. 
Low –  
Fundamental Criteria:  This is a risk rating assigned to companies that may have above-average revenue 
and earnings visibility, positive cash flow, and is fairly liquid. 
Accordingly, both price volatility and fundamental risk are expected to be below the industry.  
 

DISCLAIMERS  

Some companies that Maxim Group LLC follows are emerging growth companies whose securities 
typically involve a higher degree of risk and more volatility than the securities of more established 
companies.  The securities discussed in Maxim Group LLC research reports may not be suitable for some 
investors.  Investors must make their own determination as to the appropriateness of an investment in any 
securities referred to herein, based on their specific investment objectives, financial status and risk 
tolerance.  
This communication is neither an offer to sell nor a solicitation of an offer to buy any securities 
mentioned herein. This publication is confidential for the information of the addressee only and may not 
be reproduced in whole or in part, copies circulated, or disclosed to another party, without the prior 
written consent of Maxim Group, LLC (“Maxim”).  
Information and opinions presented in this report have been obtained or derived from sources believed by 
Maxim to be reliable, but Maxim makes no representation as to their accuracy or completeness. Maxim 
accepts no liability for loss arising from the use of the material presented in this report, except that this 
exclusion of liability does not apply to the extent that such liability arises under specific statutes or 
regulations applicable to Maxim. This report is not to be relied upon in substitution for the exercise of 
independent judgment. Maxim may have issued, and may in the future issue, other reports that are 
inconsistent with, and reach different conclusions from, the information presented in this report. Those 
reports reflect the different assumptions, views and analytical methods of the analysts who prepared them 
and Maxim is under no obligation to ensure that such other reports are brought to the attention of any 
recipient of this report.  
Past performance should not be taken as an indication or guarantee of future performance, and no 
representation or warranty, express or implied, is made regarding future performance. Information, 
opinions and estimates contained in this report reflect a judgment at its original date of publication by 
Maxim and are subject to change without notice. The price, value of and income from any of the 
securities mentioned in this report can fall as well as rise. The value of securities is subject to exchange 
rate fluctuation that may have a positive or adverse effect on the price or income of such securities. 
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Investors in securities such as ADRs, the values of which are influenced by currency volatility, effectively 
assume this risk. Securities recommended, offered or sold by Maxim: (1) are not insured by the Federal 
Deposit Insurance Company; (2) are not deposits or other obligations of any insured depository 
institution; and 3) are subject to investment risks, including the possible loss of principal invested. Indeed, 
in the case of some investments, the potential losses may exceed the amount of initial investment and, in 
such circumstances, you may be required to pay more money to support these losses. 

ADDITIONAL INFORMATION IS AVAILABLE UPON REQUEST 


